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" FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
S cwswmmsovmomonna L

MODIFICATION. & ASSUMPTION AGREEMENT ..~ . -

STATE OF SOUTH CAROLINA - G e - Accoiunt Noy— ki L
COUNTY OF GREENVILLE = ' - . 5 0 fo 0ol 00 oty
"WHEREAS Fidelity Federal Savings and Loan Asoctation' G¥-Groenville, South Carolina, heralnaftor referred to gz the ASSO.

CIATION, is the owner ang holder of a promissory .n.o.ta dated . TuaLy o8, 19¢ ) — _
~ Proffit, Inc — — eIl the original sum of $2-5—,-6-0-0-A-0-0— : - benring

*interest at the rate tPZ{ _lg_:&.la'_% and uec{tfei fin ﬂi_aéﬁqﬁﬁnkzé on thg'bmfé!ﬁ!'s_'e"s being. known ns ~ LOt \ 13 — s T
| - HMerrllleld Park, Greenv T A s which is recorded in the RMG office for , 7!°
Greenville County in Mortgage Book - 1085 L_L, pego 191 .. _, title'to'which propérty Is now being transferred -1
to the undersigned OBLIGOR(S), who kes (have)-agreed to assume sald mortgago loan and to pay.the balancd due therle(?'cll 'R nndd' :hi.' e
.and his .

_ WHEREAS the ASSOCIATION hns agreed to said transfer of ownership of the mortgaged prexgisrg }& the' OBL Tl
assumption of the mertgage loan, provided the interest rate on the balanca due 1s incrensed from -—, £~ .7 to o present ' 1.

“rate of —2..3/4 %, and ean be cs';ialatb‘ti'ns.'hcrqin:ziffei- btated! e N e
" NOw, THEREFORE, this agreement made and.entered into this : t .- day of — Ju_IY" —, 18- '?0:, by and between !
the ASSOCIATION, as mortgagee, and ——RE. James Rembert Owings, Jr. SRS '
a8 assunring OBLIGOR, - S [ ST
- ' S WITNESSETH:,. - . . . S LT e
In consideration of the premises and the further sum of $1.00 'plai'd' by"tlio'AS‘SOCI:{TION: to' the OBLIGOR, receipt. of wﬁich is f' o
hereby acknowledged, the undersigned parties agreo ns follows: 25,094,010 0 L L i o T T
(1) That the loan balance at the tima of this assumption is § e ; that the ASSOCIATION is presently inereas- ..
ing the Interest rate on tho balaned to 23 Co. 'l_l‘l}ht_ the'_()BLTGOR.n;.rrces to repay said obligation in monthly Installments ’

of o 191,44 b with payments to be applied first to interest and then to remaining prineipal balanee due from month to

month with the first monthly payment being dua August 1 L1040 i ‘ .
: 2) THE UNDERSIGNED agree(s) that the aforesnid rate of interest on this obligation may from time to time in the dizeretion. 7!

(
of the ASSOCIATION bo increased to the maximum rate per annum permitted to be chhrzc}}:y‘ the then npp}icajl 4Sout.h_Carblinn

. lnw, Provided, however, that in no event shall the maximum rate of interest excecd { . per annum on
the balance due. The ASSOCIATION shall send written notice of any. increase’in interest rates to the last known address of the
OBLIGOR(S) und such increase shall become effective thirty (30) days after written notico ia mailed. It is further agreed that the i

. monthly installment payments may be adjusted in proportion to increments in Interest rates to allow the obligation to be retired ~ -7

in full in substantinlly the same time as would kave occurred prior to any escalation in interest rate, . .. ‘ TR
.{3) Should any installment payment become due for a period In excess of {16) fiftcon . doys, the. ASSOCIATION may collect'a
“LATE CHARGE" not to exceed an amount equalsto five per centum {6%5) of any such }mat due installment payment. . - .
(4} Privilege is reserved by the oblipor to make additionsl payments on the principal balance assumed providing that such pay- ‘
ments, including obligatory prineipal payments de not in any twelve (12) menth period beginning on the anniversary of the assumption - .
“exceed twenty per centum (2095) of the original principal balance nssumed. Further privilege is reserved to pay in excess of twenty. . . e
per centum (209%) of the original principal balance assumed upoll payment to the ASSOCIATION of a premium equal to.six (6)
months interest on such ekcess amount computed at the then prevailing rate of interest according to the terms of this .agrecement = '
between the undersigned parties. Provided, however, the entire -balanee may be paid in full without any additional premium during any © -
thirty (30) dny notice period after the ASSOCIATION has given written 'notice that the interest rate is to be escalated. . - B 4
this }‘5) That all terms and conditions as set.out in the note and mortgage shall continue in full foree, except as modified expressly by ~ -;
is Agreemont. - . LT e oL e et s e e T i e TEe e ’

(6) That this Agreement shall bind jointly and severally thd successors and assigns of the ASSOCIATION and OBLIGOR, his ' :
heirs, successors and assigns, - . . I ULEERCERS 9th:: , ., _;'_‘Ju]_y—‘_' 7O T
. IN WITNESS WHEREOT the parties hereto have set their hands and seals this == . dayof .~ 2) '~ 19 /Y DIEN

LI . -t -
LRI

\

.. In thg presence of: : U e T eede T D e T T
eyt a o . L Lo S | FEDERAL SAYINGS & LOAN ASSOCIATION .. S
B (0}[1_ LN VQ,ﬂjJ /’/:Z/ ELTT T U g oD T L

" Assomlng OBLIGOR(SY

P

.. .CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) """ _ _
In consideration of Fidelity Federal Savings and Loan Associntion’s consent to the assumption outlined ‘above,. and in further .. .-
consideration of One dollar ($1,00), the receipt of which s hereby acknowledged, I'(we), the undersigned(s) as transferring OBLI- :
GOR(8) do hereby consent to the terms of this Modifieation and Assumption Agreoment and agree to be bound thereby, . S

_In the presence _'of: v

——(SEAL).
L e (SRAT
“KOBLIGOR,(_S,) ‘. .- R
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~ STATE OF SOUTH GAROLINA ).~ +rho ) Uiy 3
'COUNTY. OF ‘GREENVILLE )o@ [ . . ||
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* ' Personally appeare org me the un Eﬁiéﬁ_ ho’ 'l;{iié o:;t .'h.t':(l;).hé Sn'\.v; K ric . . P
"848 Een - or*%‘iﬁg f't;g_, gggfq [iggv?:ngs,_ ‘Loan Associ o - Ak

. sign, Bea? Ay delvérthe oregqmg"ﬂ%bﬁi 8} o ‘ﬁint:(d)ha.wlith the; other. subscrihing witnehs. witnessed the ‘execution thercof.: <

. ‘ R R TR RIS WL TS e L il b ST

~ SWORN toboforomd thls .~ il e
gth’ “.du:y"o{' L July X .-,'._Q 10 ZQ .

“ _; ‘Notnry Public for Cr S
o My commission _exyirg;:_ 13177 577 %0
.. -Recorded August:}4,:1970 at’
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